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Jnst eKOHOMIYHOTO 3pOCTaHHS JepKaBU HEOOXiHO MaTH IOTYXHY
0aHKIBCbKY CHCTEMY, PpO3BHTOK $IKOI BH3HA4Yae€ThCd MOPAJ 3  IHIIUM
XapaKTEPUCTUKOI0 TPOIMIOBO-KPEIUTHOI MOJITHKH IEHTpaJbHOTO OaHKy. B
CyJacHHX yMOBaxX L€ CTa€ CKIAIHAM 3aBIAHHSIM OCKUIBKM KpPH30BI CTaHH B
eKOHOMIUHiH cucTemi € OBl YacTHMH. BOHM 3a CBOE CYTHICTIO OYyBalOTh pi3Hi,
ame Oe3mocepefHid BIUIMB Ha OaHKIBCBKY IiSUTBHICTH MOXYTh CIPHYUHSTH
€KOHOMIYHI Ta IOJITHYHI KPU3H, 10 HECYTh 3a COOOI0 MEBHI 3MIHH y BXKE IO ii
cTpyktypi. Hacmimkamu Takux Kpu3 Juisi OaHKIBCHKOi CHCTEMH Haiuacriiie
OyBaroTh 1H(MJAMIMHI TPOIECH, 3HELIHCHHS HAI[lOHAILHOI TPOMIOBOI OMHHUII,
3pOCTaHHs J1e0ITOPCHKOI Ta KPeAUTOPChKOT 3a00proBaHOCTI MiX MiJIIPHEMCTBAMH,
0aHKaMM, y TOMY YHUCIl MK OaHKOM Ta MIANPUEMCTBOM, a TaKOX 3araibHa
3a00proBaHiCTh JAepKaBy mepea iHmumu kKpainamu. Tomy Ha HarioHansHuil 6aHk
VYkpaiHu TOKJIANAe€ThCsl IIUPOKUH Mepeiik 3aBAaHb IOJ0 MOHETapHOi Ta
€KOHOMIYHOi CTalOiIBHOCTI KpaiHH B MiJIOMY, SKi MalOTh OYTH BpaxoBaHI MpH
PpO3poOIeHH] cTpaTerii rpomoBO-KPESIUTHOT MO THKH.

BimnmoBimHo mo 3akony VYkpainm “Tlpo HarmionameHuit 6ank Ykpaiaum”
TPOIIOBO-KPEANTHA IOJIITHKA BHU3HAYAETHCS SK CYKYIHICTH 3axoXiB y cdepi
TPOLIOBOTO O0Iry Ta KpEeauTy, HAIlPaBIEHHX Ha PETYIIOBAHHS EKOHOMIYHOTO
3pOCTaHHA, CTPUMYBaHHS IHQUIANII Ta 3a0e3medeHHs CTaOLIBHOCTI TPOMIOBOI
omuHUII YKpaiHu, 3a0e3neueHHs] 3aiHATOCTI HAceleHHS Ta BHUPIBHIOBaHHS
iatixkHoro Ganancy.[1] Tox mig edeKTHBHICTIO IPOUIOBO-KPEAUTHOI MOJITHKA
MOJXXKHA PO3YMITH Oe3lepepBHE BHKOHAHHS BCIX BHINE IEPEITIYCHUX 3aXOIIB Yy
cucreMi rpoioBoro o6iry. IlpoanamizyBatu uu € edekTuBHOIO meBHa cdepa
JISTIBHOCTI MOYKHA JIMIIE TIOPIBHSBIIM NMOKA3HUKH 32 POKAMHU YM 3 OYIKYBaHHUMH
pe3yabTaTaMu JTisUTbHOCTI.

OCHOBHOIO 3aKOHOJABUO BH3HauYeHOIO (yHKHielo HBY e miarpumanHs
cTalIIpHOCTI HAIIOHANBHOI BaOTH. Ha cyw4acHOMy eTami pPO3BUTKY Y KpaiHHU
OCHOBHUM PEXKHUMOM TPOIIOBO-KPEIUTHOI IOJITHKM IEHTPAILHOrO OaHKy €
iH}IsUiiHEe TapreTyBaHHs, a HOTO TOJOBHMM IOKAa3HHMKOM BBAaXKA€THCS I1HJIEKC
CHOXKMBYMX I[iH, TOMY Ha HOTO OCHOBI i NpoaHanizyeMo e(eKTUBHICTh I'POLIOBO-
kpeautHOi mosituku HBY. [lng mporo mpoanamizyeMo NMPOTHO3HI Ta (aKTHYHI
nani 3a 2004-2010 poku, Bu3HaueHi OCHOBHMMH 3acajlaMH TI'POIIOBO-KPEIUTHOT
nomitukn HBY Ha 2004 - 2010 pik (Taba. 1, Tabm. 2).



Ta6mmng 1 - [IporHo3Hi MOKa3HUKH iHAEKCY CTIOKUBYHX ITiH[2]

MporHosHi 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
OaHi
IHAEKC CNOXKNBUYMX 105,3- | 106- | 108,5- | 107,5 | 115,9 | 109,5 -
uiH (ICU), % 106,3 | 107 | 109,5
Tabmuus 2 — @akTHYHI NPOKAa3HUKH 1HAEKCY CIOKUBYUX ITiH [2]
®akTUYHI 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
OaHi
IHAEKC CNOXKUBYUMX 112,3 | 110,3 | 111,6 | 117,9 | 122,3 | 111,5 | 109,1
uiH (ICU), %

[Toka3HWKM iHOEKCY CIOXHBYMX IiH Ha mepiox 2004 — 2010 pokis
MIPOTHO30BAaHI BiIPi3HAIOTHCA BiJ (PaKTUYHUX, MAIOTh JOCUTH ICTOTHI BiIXWJICHHS,
a Ue CBIAYMTH MPO HU3bKY e(QEKTUBHICTH TPOLIOBO-KPEAUTHOI MOIITHKA
HAI[IOHAJILHOTO OaHKY Y KpaiHH.

OTxe, Ha Cy4acCHOMY eTamli pPO3BHTKY CSKOHOMIKM YKpaiHH TIpoILIOBO-
KpPEOUTKY TIONITHKY, sKa CKJIajach B Hallid KpaiHi HE MOXKHa Ha3BaTh
e()eKTUBHOIO, BCE 1€ CBIAYMTH JIMIIE PO T€, L0 JUIS JOCATHEHHS OLIbLI Kpalux
pe3ynbTaTiB HeOOX1AHO MIPOBOANUTH EBHI 3aX0IH MI0I0 11 BAOCKOHAIEHHS, a caMe:
NPUAUIATA OlIbIIe yBard CTaOUIBHOCTI HAIIOHAIBHOI BATIOTH 1 OaHKIBCHKOT
CHCTEMH, HIK KOHTPOJIO HaJ iHQIIAII€I0;IOCHICHHS KOHTPOJIIO 32 pEecypcamu,
OJICpKaHUMHU y pe3yNbTaTi pediHaHCYBAaHHS;IIIBUIICHHS IOBIPH O TPOIIOBO-
KPEIUTHOI TOJIITHKH.
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